











In case this PROMISORRY NOTE is an availment under the Salary Loan Program of the BANK and I/we are separated/terminated from my/our present employment, l/we
expressly agree that the loan may, at the BANK’s sole option, be converted into a personal loan at the BANK's prevailing market rate. In the event the BANK exercises its option under
this paragraph, l/we agree to issue postdated checks covering payment of the remaining monthly amortizations, plus interest, as advised by the BANK. My failure to submit postdated
checks when required to do so by the BANK shall be considered an Event of Default.

It is further agreed that in the event the BANK is compelled to litigate or engage the services of a lawyer to protect/enforce any of its rights under this PROMISSORY NOTE,
I/we undertake to pay the BANK attorney’s fees in an amount equivalent to TWENTY FIVE PERCENT (25%) of the total sum due, which shall not be less than FIVE THOUSAND
PESOS (PHP 5,000.00), liquidated damages in an amount equivalent to TWENTY FIVE PERCENT (25%) of the total sum due which shall not be less than FIVE THOUSAND PESOS
(PHP 5,000.00), plus expenses of collection and the legal costs which the BANK is entitled to under the law.

Acceptance by the BANK of payment of any installment or any part thereof after due date shall not be construed as an extension of time for the payment of any of the
installments, or as a modification of any of the conditions hereof.

| waive/We jointly and severally waive presentment, demand, protest and notice of any kind, and hereby consent to any and all extensions of time, renewals, waivers or
modifications that may be granted by the BANK with respect to the payment or other provisions of this PROMISSORY NOTE. No delay or omission on the part of the BANK in exercising
any right hereunder shall operate as a waiver of such right or any other rights granted to it under the law or other contract. Any waiver shall be in writing in order to be valid
and effective.

As and by way of compliance with BSP Circular Nos. 472, 549, and 589, I/we hereby authorize the BANK to verify the authenticity of the Income Tax Return and other relevant
documents that I/we submitted to the BANK in support of my/our application for and in compliance with the terms and conditions of the loan.

I/We understand that Republic Act No. 9510 (RA 9510) or the “Credit Information System Act” and its Implementing Rules and Regulations require the BANK, which l/we
hereby authorize, to submit and disclose my/our basic credit data, as well as any regular update or correction thereof, to the Credit Information Corporation (CIC) for the purpose of
consolidation and disclosure, as may be authorized by RA 9510. I/We further understand that my/our basic credit data may be shared with other lenders authorized by the CIC, and
other credit reporting agencies duly accredited by the CIC, for the purpose of establishing my/our creditworthiness.

In case of litigation, I/we expressly agree that the venue shall only be the courts of Makati City or of any jurisdiction where the BANK has a branch or office, at the sole option
of the BANK, to the exclusion of all other venues.

I/We hereby affirm and acknowledge that I/we have carefully read and understood and hereby agree to all the foregoing stipulations which were explained to me/us by an
authorized representative of the BANK and that at the time I/we affixed our signatures hereto, all the blank spaces have been completely filled up. Should there be corrections which
need to be made in the PROMISSORY NOTE or in other related documents, the BANK is hereby authorized to make the corrections.

BORROWER CO-BORROWER

Signed in the presence of:

DOCUMENTARY STAMP AFFIXED
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STERLING BANK OF ASIA INC. (A SAVINGS BANK)
DISCLOSURE STATEMENT ON LOAN/CREDIT TRANSACTION

(As required under R.A. No.

NAME OF BORROWER

3765 or the Truth in Lending Act)

ADDRESS

1. LOAN AMOUNT

2. OTHER BANK CHARGES/DEDUCTIONS COLLECTED

a. Documentary/Science Stamps
b. Mandatory Credit Insurance

c. Notarial Fees

d. Other (specify):

. NET PROCEEDS OF LOAN (item 1 less item 2)

. SCHEDULE OF PAYMENTS

a. Single payment due on
b. Installment payments (please see amortization schedule)

. EFFECTIVE INTEREST RATE (Interest and Other Charges)

Explanation: The effective interest rate is higher than the contractual
interest rate of

. CONDITIONAL CHARGES THAT MAY BE IMPOSED (if applicable)
Nature Amount/Rate

a. Late Payment Charge 5% of the unpaid monthly amortization,

remains unpaid

b. Attorney’s Fees

c. Liquidated Damages

d. Expenses of Collection based on actual expenses

e. Legal Costs

CERTIFIED CORRECT: STERLING BANK OF ASIA INC. (A SAVINGS

Authorized Representative’s Signature Over Printed Name

FULLY AGREE TO THE TERMS AND CONDITIONS THEREOF.

because of item 2 deductions above

every succeeding month that the said amortization or a portion thereof

25% of the total sum due or Php5,000, whichever is higher

25% of the total sum due or Php5,000, whichever is higher

based on the amount which the Bank is entitled under the law

I/WE ACKNOWLEDGE RECEIPT OF THIS STATEMENT PRIOR TO THE CONSUMMATION OF THE CREDIT TRANSACTION AND I/WE UNDERSTAND AND

subject to 5% increments for

BANK)

Designation/Title

Signature of Borrower Over Printed Name

NOTICE TO THE BORROWER: YOU ARE ENTITLED TO A COPY OF THIS PAPER WHICH YOU SHALL SIGN.

Signature of Co-borrower Over Printed Name Date
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